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Watch Points 
 

 Pakistan’s fiscal stability amid supply chain shocks and IMF-led external balance 
pressures 

 Vietnam’s General Secretary and newly appointed President, To Lam, concludes 
visit to China 

 Philippines will display Indian origin BrahMos missiles during Balikatan Exercise 

 The U.S.’ extension of the ceasefire with Iran 

 Iran’s refusal to hand over its enriched uranium to the U.S. 

 U.S. forces board oil tanker ‘M/T Tifani’ in Indian Ocean for smuggling Iranian crude 
oil 
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South Asia 

by 

Shreyas Deshmukh 

Vice President of India C.P. Radhakrishanan visited Sri Lanka from April 19-20 and met with 
Sri Lankan President Anura Kumara Disanayaka. Discussions between the two leaders 
encompassed current bilateral programmes, with particular attention to India’s development 
cooperation endeavours in Sri Lanka. The Vice President, during an address to the Indian 
Diaspora, declared that the eligibility criteria for OCI Cards would be expanded to encompass 
5th and 6th generation Indian Origin Tamils residing in Sri Lanka. The Vice President also 
declared that the OCI process would be simplified. The two countries signed an MoU for the 
construction of a four-story Medical Ward Complex at the District General Hospital in 
Mullaitivu.  They also agreed to implement priority projects under the Multi-Sectoral Grant 
Assistance for the Eastern Province 

As a significant partner, Sri Lanka plays a crucial role in India’s ‘Neighbourhood First’ Policy and 
Vision MAHASAGAR. India’s Vice President’s first visit to Sri Lanka, and his declaration of many 
people-focused projects, signals the enhancement of deep-routed connections between the two countries.  

On April 17, an agreement was reached between Pakistan and Saudi Arabia to extend a $3 
billion deposit from the Saudi Fund for Development (SFD) and a three-year extension for its 
existing $5bn facility. Pakistan’s international reserves are under strain due to the UAE’s 
decision not to extend its $3.5 billion debt and the repayment of a $1.4 billion Eurobond, all 
happening amidst global oil price fluctuations caused by the Middle East crisis. The purpose 
of the Saudi deposits is to assist Islamabad in meeting the IMF program’s minimum reserve 
requirements, reduce speculation regarding the exchange rate’s stability, and signal market 
continuity. 

Pakistan’s economy continues to grapple with balance of payment problems. The conflict in the Gulf 
has exacerbated existing pressures through elevated fuel costs and disruptions in supply chains.  

Other Developments 

China presses Nepal to keep distance from Tibetan and Taiwanese activities 

US Assistant Secretary Kapur calls on Foreign Minister Khanal, discusses trade and 
investment 

Bangladesh raises fuel prices as conflict in West Asia drives up costs  

 
 

 
 

 

https://www.mea.gov.in/press-releases.htm?dtl/41063/Visit_of_the_Honble_Vice_President_of_India_to_Sri_Lanka_April_1920_2026
https://www.dawn.com/news/1992762/islamabad-riyadh-ink-deal-to-extend-3bn-deposit
https://www.dawn.com/news/1992762/islamabad-riyadh-ink-deal-to-extend-3bn-deposit
https://www.dawn.com/news/1992476/short-lived-relief
https://kathmandupost.com/national/2026/04/14/china-presses-nepal-to-keep-distance-from-tibetan-and-taiwanese-activities
https://kathmandupost.com/national/2026/04/21/us-assistant-secretary-kapur-calls-on-foreign-minister-khanal-discusses-trade-and-investment
https://kathmandupost.com/national/2026/04/21/us-assistant-secretary-kapur-calls-on-foreign-minister-khanal-discusses-trade-and-investment
https://www.thehindu.com/news/international/bangladesh-raises-fuel-prices-as-conflict-in-west-asia-drives-up-costs/article70879952.ece
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Southeast Asia 
by 

Jayantika Rao T.V. 
 

On April 17, Vietnam’s General Secretary and newly appointed President To Lam concluded 
a four-day state visit to China, his first trip abroad after assuming office. The two sides 
pledged to strengthen ties in infrastructure, security, and trade.  President Xi Jinping urged 
cooperation against unilateralism and protectionism, while highlighting collaboration in 
emerging fields like AI and semiconductors. The two leaders affirmed shared missions of 
national development and socialist modernisation, stressing Party leadership as the 
foundation of bilateral stability. China reaffirmed Vietnam’s priority status in its 
neighbourhood diplomacy, while Vietnam emphasised China as a top foreign policy priority. 
The two sides also agreed to fully bring into play the special role of the Party-to-Party channel 
as a foundation for safeguarding the two Parties and the socialist regimes in their countries, 
while promoting the steady development of bilateral relations. The visit concluded with a 
Joint Statement to deepen the Comprehensive Strategic Cooperative Partnership and build a 
Vietnam–China community with a shared future at a higher level. 

Vietnam’s President Lam’s state visit to China signals a deliberate tilt toward Beijing, reinforcing 
economic integration and political alignment while carefully managing maritime disputes. This move 
strengthens China’s influence in Southeast Asia amid intensifying U.S.–China rivalry. 

On April 20, the United States and the Philippines launched Balikatan, one of their largest 
annual combat exercises, showcasing allied military strength in Asia despite Washington’s 
ongoing focus on the war in West Asia. This year’s drills are broader than before, with 
participation from Japan, France, and Canada—countries that have signed visiting forces 
agreements with Manila. For the first time, the Philippines will display Indian-origin BrahMos 
missiles during exercises simulating strikes on “enemy warships” at sea. China has strongly 
objected, warning that the U.S.-Philippine drills are “playing with fire.” Running until May 8, 
the exercises include maritime strike drills on Itbayat Island, the northernmost point of the 
Philippines, just 155 km from Taiwan—whose democratic government China claims as its 
own. Counter-landing live-fire drills will also take place in Zambales province along the South 
China Sea, about 230 km from the contested Scarborough Shoal, which is under Chinese 
control. The day after the drills began, China hinted that its energy assistance to the 
Philippines could be linked to Manila’s decision to host military exercises with the U.S. and 
other allies. 

Balikatan 2026 represents a deliberate U.S.-Philippine effort to signal deterrence against Chinese 
assertiveness in the South China Sea and Taiwan Strait, while simultaneously expanding into a broader 
multilateral coalition with Japan, France, Canada, and others.  

Other Developments 

Myanmar cuts ex-leader Aung San Suu Kyi's sentence 

Japan looks to invite Philippine President Marcos as state guest in May 

 

https://thediplomat.com/2026/04/vietnams-top-leader-concludes-4-day-state-visit-to-china/
https://en.vietnamplus.vn/vietnam-china-issue-joint-statement-on-deepening-comprehensive-strategic-cooperative-partnership-in-new-era-post341298.vnp
https://www.thehindu.com/news/international/us-allied-forces-kick-off-combat-drills-with-philippines-despite-washingtons-focus-on-iran/article70883576.ece
https://www.tribuneindia.com/news/india/indian-origin-brahmos-in-philippines-arsenal-to-be-part-of-maritime-exercise/
https://www.tribuneindia.com/news/india/indian-origin-brahmos-in-philippines-arsenal-to-be-part-of-maritime-exercise/
https://www.wionews.com/photos/-playing-with-fire-china-warns-as-us-philippines-japan-begin-biggest-ever-war-games-pics-1776683542390/1776683542396
https://theprint.in/world/china-flexes-energy-leverage-as-the-philippines-us-start-annual-war-games/2910346/
https://asia.nikkei.com/politics/myanmar-cuts-ex-leader-aung-san-suu-kyi-s-sentence
https://asia.nikkei.com/politics/international-relations/japan-looks-to-invite-philippine-president-marcos-as-state-guest-in-may
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West Asia 
by 

Sanket Joshi 

 
On April 22, U.S. President Donald J. Trump announced that at the request of Pakistani 
mediators, he is extending the ceasefire with Iran indefinitely, allowing time for further talks. 
Trump maintained that the U.S. military will continue to blockade Iranian ports and remain 
prepared to strike again if necessary. Due to contradictory messages, behaviour and 
unacceptable actions from the American side, Iran refused to participate in the second round 
of the Islamabad Talks. Tehran described Washington's blockade of Iran's ports as an "act of 
war" and insisted that talks between the U.S. and Iran would only take place if the blockade 
is lifted. Iran's Foreign Ministry also rejected President Trump's claim that Tehran had 
"agreed" to allow the U.S. to take its highly enriched Uranium 

The stalling of the second round of U.S.-Iran dialogue in Islamabad suggests that the two sides have 
hardened their positions, and there is a heightened risk of renewed military conflict.   

Chinese President Xi Jinping and Saudi Arabia’s Crown Prince and Prime Minister 
Mohammed bin Salman held a phone conversation on April 20. In his remarks, President Xi 
reiterated the importance of keeping the Strait of Hormuz open for navigation. He called for 
an immediate and comprehensive ceasefire between the U.S. and Iran, and the need to resolve 
the conflicts in West Asia through political and diplomatic channels. 

The U.S.-Iran conflict and its impact on the Strait of Hormuz remain a major concern for China, which 
imports a significant amount of energy through this strategic waterway.  

Other Developments  

India summons Iran Ambassador 

Brent crude prices remain near the $100 a barrel mark despite Iran ceasefire extension 

Lebanese state not seeking confrontation with Hezbollah but won't be intimidated, PM says 

Hegseth Says China Has Assured the U.S. It Isn’t Sending Arms to Iran 

 

 

 

 

 
 

 

https://x.com/i/status/2046684343204978735
https://x.com/i/status/2046632941338730549
https://edition.cnn.com/2026/04/21/world/live-news/iran-war-us-trump-israel?cid=android_app
https://x.com/RT_com/status/2045219664091898199
https://www.arabnews.com/node/2640590/saudi-arabia
https://en.mehrnews.com/news/243762/India-summons-Iran-ambassador
https://www.cnbctv18.com/market/commodities/crude-oil-prices-today-brent-wti-us-iran-ceasefire-talks-trump-hormuz-blockade-19890856.htm
https://www.reuters.com/world/middle-east/lebanon-pm-macron-discuss-bolstering-countrys-position-israel-talks-2026-04-21/
https://www.wsj.com/livecoverage/iran-us-strait-of-hormuz-blockade-updates/card/hegseth-says-china-has-assured-the-u-s-it-isn-t-sending-arms-to-iran-BCptSReBelQWAsVLQVzj
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Central Asia 
by 

Jayantika Rao T.V. 

 
At the Antalya Diplomacy Forum hosted by Türkiye’s Ministry of Foreign Affairs from April 
17–19 under the theme “Mapping Tomorrow, Managing Uncertainties”, Kazakhstan’s 
President Kassym-Jomart Tokayev urged global leaders to embrace greater responsibility, 
pragmatism, and renewed efforts to reform the United Nations. Speaking at a high-level 
panel, Tokayev stressed that leadership today must be defined by restraint and accountability, 
especially in matters of international peace and security. He warned that regional conflicts 
increasingly spill across borders, escalating into global crises. Tokayev also addressed 
tensions in the Middle East, particularly concerning Iran. He called for restraint and 
diplomacy, acknowledging the complexity of the issue. He emphasized Kazakhstan’s 
solidarity with Persian Gulf states and urged all nations to exercise strategic restraint and halt 
military actions in the region. Tokayev underscored that nuclear issues must remain central 
to negotiations, highlighting their importance in maintaining global stability. 

Although the forum produced no new regional pact or sweeping declarations, it underscored something 
significant: Kazakhstan’s pragmatic multivector diplomacy while also promoting dialogue over 
confrontation. His emphasis on restraint, nuclear non-proliferation, and UN reform highlights 
Kazakhstan’s ambition to be seen not just as a regional actor, but as a global mediator in times of 
uncertainty. 

On April 15, Turkmenistan’s National Leader and former president, Gurbanguly 
Berdimuhamedow, met with Chinese Vice Premier Ding Xuexiang to discuss strengthening 
bilateral ties and expanding cooperation. According to Turkmenistan Today, Ding’s visit was 
made at the instruction of President Xi Jinping. Berdimuhamedow hailed the delegation’s 
arrival as ‘an important event demonstrating the high level of Turkmen-Chinese cooperation,’ 
emphasising Turkmenistan’s open-door policy and commitment to deepening friendship 
with China. Ding echoed this sentiment, stressing that China ‘attaches great importance to 
strengthening its partnership with Turkmenistan’ and described the relationship—built on 
mutual respect and equality—as a model of effective interstate cooperation. He also thanked 
President Serdar Berdimuhamedow and the Turkmen leader for creating favorable 
investment conditions for Chinese companies operating in Turkmenistan. 

Turkmenistan’s meeting with China’s Vice Premier underscores Beijing’s deepening strategic foothold 
in Central Asia, where energy cooperation and favorable investment conditions are reinforcing 
Turkmenistan’s role as a critical partner in China’s regional ambitions. 

Other Developments 

Azerbaijan says it is ready to supply LNG to Pakistan 

Armenia and Azerbaijan open up to trade after years of strained ties 

Informal Meeting of OTS Council of Foreign Ministers held in Antalya 

 

 

https://timesca.com/central-asia-came-to-antalya-with-a-clearer-voice-and-a-wider-agenda/
https://astanatimes.com/2026/04/tokayev-calls-out-global-powers-urges-un-reform-at-antalya-diplomacy-forum/
https://caspiannews.com/news-detail/turkmenistan-china-pledge-deeper-energy-and-economic-cooperation-at-high-level-talks-2026-4-18-0/
https://www.reuters.com/business/energy/azerbaijan-says-it-is-ready-supply-lng-pakistan-2026-04-21/
https://www.euronews.com/business/2026/04/21/armenia-and-azerbaijan-open-up-to-trade-after-years-of-strained-ties
https://akipress.com/news:891722:Informal_Meeting_of_OTS_Council_of_Foreign_Ministers_held_in_Antalya/
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Indian Ocean Region 
by 

Divya Rai 
 
US forces boarded an oil tanker previously sanctioned for smuggling Iranian crude oil in Asia, 
the Pentagon announced on Tuesday. The operation was described as a “right-of-visit 
maritime interdiction” of the M/T Tifani, which was conducted “without incident”. The Tifani 
was intercepted in the Bay of Bengal — between India and Southeast Asia — and was carrying 
Iranian oil, according to a US defense official. This is the second vessel the US has halted in 
recent days. Over the weekend, the USS Spruance captured an Iranian-flagged cargo vessel 
attempting to pass through the naval blockade near the Strait of Hormuz — a blockade the 
US instituted last week to wrest control of the strait from Iranian forces, which have virtually 
blocked traffic in the vital trade corridor since a war began in late February. 

The US is using maritime enforcement as an economic chokehold. By targeting vessels like the Tifani 
deep in the Indo-Pacific — far from the Strait of Hormuz — Washington is signalling that it intends 
to strangle Iran's revenue streams globally, not just regionally. 

India and South Korea have unveiled an ambitious maritime cooperation framework that 
could reshape India's position in global shipbuilding. The initiative, titled VOYAGES — 
Vision for Operation of Yard Assisted Growth with Efficiency and Scale — was formalized 
during high-level talks between Prime Minister Narendra Modi and South Korean President 
Lee Jae Myung on April 20, 2026, and is designed to align with India's long-term Maritime 
Amrit Kaal Vision 2047. At the heart of the partnership is a massive vessel acquisition 
programme. India announced a pipeline of over 400 vessels valued at approximately ₹2.2 lakh 
crore, or roughly USD 25 billion, which is expected to drive domestic shipbuilding, attract 
global players, and strengthen India's local manufacturing ecosystem. The partnership is built 
on a complementary model — India brings scale and demand to the table, while South Korea 
contributes advanced technology and deep engineering expertise. Key elements include 
greenfield shipbuilding clusters with Korean firms as anchor partners, brownfield upgrades 
to existing Indian shipyards, and a $13.3 billion PPP port investment pipeline covering major 
projects at Vadhvan, Bahuda, and Deendayal ports. Workforce development, academic ties 
between maritime universities, and the opening of a Korea Marine Equipment Association 
branch in Mumbai round out the partnership. 

South Korea is arguably the world’s most sophisticated shipbuilding nation, and India genuinely has 
what Korea lacks — a large domestic vessel demand pipeline, a young maritime workforce, and lower 
land and labour costs. This is the most substantive Indo-Korean maritime engagement India has 
announced. However, whether India can match global timelines, sustain policy incentives, and scale its 
shipyard ecosystem to Korean standards will matter far more than announcements.  

Other Developments  

INS Sunayna arrives at Jakarta under Indian navy’s IOS Sagar initiative 

Raksha Mantri calls for enhanced India-Germany defence industrial partnerships 

https://www.thehindu.com/news/international/us-forces-board-oil-tanker-previously-sanctioned-for-smuggling-iranian-crude-oil/article70888530.ece
https://www.stripes.com/theaters/middle_east/2026-04-21/oil-iran-tanker-navy-blockade-pacific-21441869.html
https://www.military.com/daily-news/2026/04/21/us-forces-board-sanctioned-oil-tanker-indian-ocean-pentagon-says.html
https://maritimenews.in/india-south-korea-maritime-pact-targets-%e2%82%b92-2-lakh-crore-shipbuilding/
https://ddnews.gov.in/en/indian-ocean-ship-sagar-concludes-phuket-visit-sails-for-indonesia/
https://ddnews.gov.in/en/indian-ocean-ship-sagar-concludes-phuket-visit-sails-for-indonesia/
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2254345&reg=3&lang=1
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